CONTRACT OF AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:
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This Contract made and entered into this ___ day of 2018 at Quezon City, Philippines by and

between:

The PHILIPPINE COUNCIL FOR AGRICULTURE AND FISHERIES (PCAF), an attached agency of the
Department of Agriculture, created pursuant to Executive Order No. 366 dated October 4, 2015, and the
Department of Budget and Management approved Rationalization Plan covering the consolidation of the
National Agricultural and Fishery Council (NAFC) and Livestock Development Council (LDC) on June 26,
2013, with an office address at Apacible Hall, Department of Agriculture Compound, Elliptical Road,
Diliman, Quezon City, represented in this Act by its Executive Director, SARAH GUTIERREZ-CAYONA,

herein referred to as the FIRST PARTY;
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CENTBFX CORPORATION,, a company licensed to operate business under the laws of the Republic of
the Philippines with principal office address at Shaw Boulevard, corner 208 Pilar St., Mandaluyong City
duly represented by its Account Sales Executive, MICHAEL M. FERNANDEZ, hereinafter referred to as

the SECOND PARTY.
WITNESSETH

WHEREAS, the FIRST PARTY requires the procurement of services involving the Conceptualization,
Design and Fabrication of Booth Display with Pop-Up Display for the PCAF 5th Anniversary. ‘

WHEREAS, the SECOND PARTY is engaged in handling exhibitions and events projects as well as in the N\
|

design and fabrication of display and other creative services;

WHEREAS, the FIRST PARTY has decided through BAC Resolution No. 0104, Series of 2018 to award
the procurement of the said services to the SECOND PARTY;

WHEREAS, the FIRST PARTY issued the Notice of Award to the SECOND PARTY on june 18, 2018;
WHEREAS, the SECOND PARTY has agreed to provide above mentioned services to the FIRST PARTY;
NOW THEREFORE, in view of the foregoing premises, the parties have agreed to these following terms

and conditions:

A. OBLIGATIONS OF THE FIRST PARTY

Obligate and disburse funds in the total amount of One Hundred Seventy Thousand Eight
d Seventy Six Pesos and Sixteen Centavos (PhP 170,876.16) to CENTREX

1.
Hundre - ' !
CORPORATION for the Conceptualization, Design and Fabrication of Booth Display with Pop-Up
Display for the PCAF 5th Anniversary;
2. Pay the SECOND PARTY after completion of services and receipt of the billing statement, subject

to the usual accounting and auditing rules and regulations; and

1%) of the
Impose liquidated damages, a sum equivalent to one-tenth of one percen.t / 12 ‘:\ thog W
contract price for each day of delay, in case of failure to deliver the services Wi

specified under the Contract.
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